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REPORT OF AN AUDITOR RELATING OF AGCOUNTS AUDITED
UNDER SUM-SECT|ON (2 OF SEGTION 33&34 AND RULE 19 OF

THE BOMBAY PUBLIC TRUST ACT
IGDAM & CO.,
Chafiered Accountants.
Ahmednagar.

REGISTRATION NO

NAME OF THE PUBLIC TRUST

FOR THE YEAR ENDING

:- F49O/AHMEDNAGAR.

:- DR.VITHALRAO VIKHE PATIL FOUNDATION,
AHMEDNAGAR.

:- 31sr MARCH,2022.

f)

s)

h)

i)

i)

k)

r)

m)
n)
o)
p)
q)
r)
s)

0

whether accounts are maintained regularly and in accordance with ffre
provision of the act and rules.
whether receipts and disbursement are properly and correcfly shown in the
accounts
whether the cash balance and vouchers in the custody of the manager or
trustee on the date of audit were in agreement with accounts.
whether all books, deeds accounts, voucher or other documents or records
required by the auditor were produced before him
whether a register or movable and immovable properties is properly maintains
the changed there in are communicated form time to time to the regional office
and the defects and inaccuracies mentioned in the pervious. Audit report have
been duly complied with
whether the manager or trustee or any other person required by the auditor to
appear before him did so and furnished the necessary information required by
him
Whether any property of funds of the Trust was applied or any object or
purpose other than the object or purpose of the trust.
The amount of outstanding for more than one year and the amount written off,
if any
Whether tenders were invited for repairs of construction involving expenditure
exceeding Rs. 5000/-
Whether any money of the public trust has been invested contrary to the
provision of section 35.
Alternation, if any of the immovable property contrary to the provision of
section 36 which have come to the notice of the auditor.
All Cases of irregular illegal of improper expenditure or failure of omission to
recover moneys or other property belonging to the Public Trust or of loss or
waste of money or other property there of and whether such expenditure,
failure omission, loss or waste was caused in consequence of breach of trust
or misapplication or any other misconduct on the part of the trustees or any
other person while in the management of the trust.
Whether the budget has been filed in the form provided by rule, 16A
Whether the maximum and minimum number of the trustees in maintained
Whether the meetings are held regularly as provided in such instrument
Whether the minutes book of the proceeding of the meeting is maintained
Whether any of the trustees has any interest in the investment of the trust
Whether any of the trustees is a debtor or creditor of the trust
Whether the irregularities pointed out by the auditors in the accounts of
previous year have been duly complied with by the trustees during the period
of audit.
Any special matter which the auditor may think fit or necessary to bring to the
notice to the or Assistant Commissioner.

Yes
Yes
Yes
Yes
No
No
Yes

Place: Ahmednagar.
Date:- 3,910912022

TRDITDr.VlthrlmYil0l|Htotr-r

For Kadam & Co.,
Ghartered Accountants
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THE BOMBAY PUBLIC TRUSTS ACT, 1950
SCHEDULE IX C
(Vide Rule 32)

KADAM & CO.,
Ahmednagar.

Statement if lncome liable to contribution for the year ending : 31st MARCH,2022

Name of the Public Trust : DR. VITHALRAO VIKHE PATIL FOUNDATION,
AHMEDNAGAR.

Registration No. : F49O/Ahmednagar.

Certified that while claiming deductions admissible under the above schedule, the Trust has no claimed
any amount twice, either wholly or partly, against any of the item mentioned in the schedule which have
the effect of double - deduction.

Trust Address:-
Dr.Vithalrao Vikhe Patil Foundation.

Vilad Ghat, P.O.: MIDC,
Ahmednagar. Pin:- 414 111.

Place: Ahmednagar.
Date :-R9/0912022.

For Kadam & Co.,
Ghartered Accountant

FOR KADAiN & COlfiPAH\

Rs. Ps Rs. Ps

D

il)

Income as shown in the income and expenditure Accounts (Schedule lX)
Items not chargeable to contribution under section 58 and Rule 32
i) Donations received from other Public Trust and Dharma day

ii) Grants received from government and local authorities
iii) Interest on sinking or Depreciation fund
iv) Amount spent for the purpose of secular education.
v) Amount spent for the purpose of secular education.
vi) Amount spent for the purpose of medical relief
vii) Amount spent for the purpose of veterinary treatment of animals
viii) Deductions out of income from land used for agricultural Purpose:-

a) Land Revenue and local Fund Cess.
b) Rent payable to superior landlord
c) Cost of production, if lands are cultivated by trust

ix) Deduction out of income from lands used for non agricultural purpose :-
a) Assessment, Cases and other Government or Municipaltaxes.
b) Ground rent payable to the superior landlord
c) Insurance premium.
d) Repair at 10 precent of gross rent of building
e) Cost of collection at 4 percent of gross rent of building let out.

x) Cost of collection of income or receipt from securities, stock, etc at
1 percent of such income.

xi) Deduction on account of repairs in respect of buildings not rented
anv vieldinq no income. at 10 percent of the estimated qross annual rent.

Trust is an
Society her
exempted
for contribr
B.P.T. Act,

Educational
lce,

tion u nder
1950

Gross Annual Income Chargeable to Contribution Rs. Nil

p r,vrtn* r JS$Iffi Fornddon
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KADAM AND GOMPANY
CHARTERED ACCOUNTANTS

AddfgSS - Vedant" 8/9, Viraj Estate, Opp. Tarakpur Bus Stand, Ahmednag ar- 414OQ4,Tel :

(0241) 23221 20 I 30t 40, 2358964

Email: uk@kadamandco.com

IN DEPEN DENT AU D'TORS' REPORT

We have audited the accompanying financial statemenfs of Dr. Vithalrao Vikhe
Patil Foundation, Ahmednagar which comprise the Balance Sheet as af March
31st, 2022, the lncome & Expenditure Account and Recerpfs& Payment Account for
the year then ended.

Management's Respons ibility for the Financiat Statements
Management is responsible for the preparation of these financial statements in
accordance with The Bombay Public Trust Act, and Rules made there under. This
responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

Au d ito r's Respons i bi t ity
Our responsibility is to expre,ss an opinion on these financial statemenfs based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the lnstitute of Chartered Accountants of lndia. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material
misstatement.

An audit involves pertorming procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures se/ecfed depend on the
auditor"s judgement, including fhe assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. ln making those risk
assess/ne nts, the auditor considers internal control relevant to the units preparation
and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing
opinion on the effectiveness of the unit 's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.



We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

ln our opinion and to the best of our information and according to the explanations
given to us, the financial statements of Dr. Vithalrao Vikhe Patil Foundation,
Ahrnednagar give the information required by The Bombay Public Trust Act, and
Rules made there under in the manner so required and give true and fair view in
conformity with the accounting principles generally accepted in lndia:-

i) ln the case of the Balance Sheet, of the sfafe of affairs of Unit as af 31st March,
2022;

ii) ln the case of the lncome & Expenditure Account, of the Surptus for the year ended
on that date; and
iii) ln the case of the Receipt & Payment Account, of the receipts and payments during

the year ended on that date

Report on Other Legal and Regulatory Requiremenfs

0 We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;
ii)ln our opinion, proper books of accounfs as required by the Act and the Rules have
been kept by the unit so far as it appears from the examination of these books;
iii) The Balance Sheef and Profit and Loss account examined by us are in agreement
with the books of accounts.

For KADAM AND COMPANY
CHARTERED ACCOUNTANTS

Place: Ahmednagar

Date :4S Sept,2022
fxak,J

\'0/
( u.s KADAM)

Partner
Membership No.031055
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THE BOMBAY PUBTIC TRUST ACT 1950
SCHEDULE lX (Vide Rule 17 (1))

KADAM & COMPANY, Chartered Accountants
AHME DNAGAR-4I400I. Registration No. : F/490/Ahmednagar.
NAME oF THE PuBLlc rRusr : DR. VITHALRAO vtKHE pATtL FOUNDATION,AHMEDNAGAR

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING ON 31ST

19,369,540

80,390,000

t,728,775,690

Repairs and Maintainance

Donations in cash or kind

Loss on sale of aseets

in details as far as

Fees from students

o Remuneration ( in the case

of a rnath to the head to math,

U=q[qUg!Elr9g!9! o_!q rlp., Transfer from Reserve

Deficit transferred to

To Countribution and Fees

o Surplus transferred to

D ale,-- LjlaSlaosa
As per our report of even date
For Kadam & Company
Chartered Accountants

Strike off whichever is not applicable

PARTNER Datedat. aglagl?4u- , til
uDrN: 3aoaft55- AwzDKR.Egsr or.\fithr|ilovtiatrilFofdfiit

Plaae-t-.*hnedn plqv

FORr(AOAiltg CO[IPAN\
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THE BOMBAY PUBTICTRUSTACT 1950
SCHEDULE lX (Vide Rule 17 (1))

KADAM & COMPANY, Chartered Accountants
"Vedant", Near Surya Hospital, Tarakpur,
AHMEDNAGAR-474 OOt. Registration No. : F/490/Ahrnednagar.

NAME OF THE PUBLIC TRUST : DR. VITHALRAO VIKHE PATIL FOUNDATION,AHMEDNAGAR

BATANCE SHEET AS ON 31ST MARCH,2O22
FUNDS AND LIABILITIES As on 31.03.2022 ,ROPERTY & ASSETS As on 31.03,2022

Amount Amount Amount Amount
IRUST FUNDS OR CORPUS IMMOVABLE PROPERTIES AT COST

767,946,667

369,207,212

Bal. As per last Balance sheet 688,285,269 Land & Buildine
Add : Donation received (net) 688,285,269 AS PER SCHEDULE

OTHER EARMARKED FUNDS OTHER ASSETS

Furniture & Fixture, Equipments etc
Earmarked Fund 451,613,336 AS PER SCHEDULE
lndegent Patient Fund 358,398
Other Funds 451,977,734 CLOSING STOCK

GRANTS 77,776,960 toAN (sEcuRED & UNSECURED)

-OANS (SECURED OR UNSECI LOANS & ADVANCES & DEPOSITS

From Trustees Advances 21,024,715
From Banks 551,199,409 551.199.409 Receivables 679,709,078

(As per schedule) Deposit paid 67.882.651
Cther assets 81,961,739 g+!F78!+81

LIABITITIES

For Deposit Students/Others 225.714.708 :ASH AND BANK EALANCES
For Creditors & others 447.811.245 673,525,9s3 r) Cash 564,889

r) Bank Account 722,836,282
INCOME & EXPENDITURE A/c c) Fixed Deoosit 306,795,683
Bal. As per last Balance sheet t22.004.402 c) With Manaeer/Trustee 430,196,854
\dd : Deficit for the year 155,30s,ss9
\dd : Other Adjustments

Add : Revaluation Reserve W/o 1,868.493 35,!69,649

TOTAT RS.I 2,4L!,929,975 TOTAT RS. 2,4LL,928.975

For Kadam & Company
Charteredhccountants

Dare L- Lg,oglr-o*E

Flaaet-- 4}.tneoln^#n ,
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DR VITHALRAO VIKHE PATIL FOUNDATION

Vilad Ghat, Ahmednagar

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

FOR THE YEAR ENDED 3L.O3.2O22

Method of Accounting followed is Mercantile. Specific policies are given below:-
1. Income:-

a- Income from fees has been accounted for on the accrual basis.

The fees are approved by Fees Regulating Authority in two parts viz.(a) tution fees which are accounted u nder
the head income and (b) Development Fund Fees which are also accounted under the head income. ln case
of old fees outstanding for a long time, adequate provision is made wherever required.

b. Receipts from Patients includes receipts from indoor and outdoor patients.

2. Expenditure : -
Expenses have also been accounted on the basis of accrual concept. Adequate provisions have been made
for expenses incurred but not paid. In case of shared resources, allocation on suitable basis has been done
arnongst the units.

a. Salary & Wages : -
Salary includes payments made to teaching and non-teaching staff including outsourced services. lt also

includes contribution to Provident Fund.

Retirement benefits - Contributions to Provident Fund and Pension Fund in respect of eligible employees

are accounted on the basis of contribution to the respective schemes. In case of Gratuity the Institution is in
the process of selecting a scheme with an agency like LIC so as to make annual contributions.

b. Repairs & Maintenance, Equipment, Buitding & Others : -

It primarily includes equipment repairs including computers, Generators and others and Garden

maintainance.

c. Electricity Charges : -

It comprises of electricity purchased from MSEB and electricity supplied through generator.

d. Ttavelling Expenses: -
This includes travelling by employees in connection with institutionalvisits, inspection etc.

e. Printing & Stationery : -
It comprises of printing of Prospectus, admission forms, student related record and general

pu rpose office stationery.

f. Depreciation :-

This has been charged as per WDV method generally in line with lncome Tax Act,1961. Depreciation in

respect of assets purchased from grants is adjusted against the grants.



DR VITHATRAO VIKHE PATIL FOUNDATION

Vilad Ghat, Ahmednagar

SIGNIFICANTACCOUNTING POTICIES AND NOTES TO ACCOUNTS

FOR THE YEAR ENDED3T.O3.2O22

3- Liabilities :-

The loans are in the form of Term Loan and Cash credit. These are secured by way of hypothecation and/or
mortgage of movable and/or immovable property. Other loans are by way of borrowings on FDRs.

4. Assets :-

a. Fixed Assets are initially recorded at historical cost of acquisition. They are then depreciated as per

Written Down Value Method. Assets purchased from grants are shown separately.

b. Current Assets comprise of Advances, Receivables and Deposits.

During the year depreciation on revaluation reserve for the period 27-22 is recognised as income under the
head depreciation wtitten back.

The expenses are regrouped or recasted wherever necessary.

For Kadam and Company

Chartered Accountants

PARTNER

FSRr{AoAfl & COilPAilt
c lil RT EREB\,r. cff utf TAH?S

W-
t u. s. KAad-il i

PARII{ER
tfom.ils.03fOSf

UD?N t- 4"1q?'05541 rrDKRAggJ

- Ahmednagar


